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TuEsDAY, May 24,

To-day's stock market demonetrated that
yesterday's improvement In prices was, so far
as the leading stocks are concernuil, ehilefly
due to the covering of shorts, and nlro that the
full offect of the suspension of dividends by
the Northern Puciflo Railrowd Company has
not yot been felt. Moderntoselling hy London,
nn aecount of misapprehiension us to the relu-
tions of the young Mr. Vanderblit, who died
last evening, to the huelness luterests of lils
family, and ronewed attacks Ly the bear
party, resulted in generully lower prices, It s
evidant that the Granger stocks will not at-
traot booa-lide purchasers untll the outicok st
the West fur staple crops is more sottled thun
it I8 at prosent.

Tho greatost net declines were in the stooks
that turplshed the largest transuctions. Thess
wors Northern Pacitte preferred, Roek Islnnd,
€, B. and Quiney, Erle, Missouri Paciflv, Unfon
Tacllle, nod Atehison, Thure wers only two
excoptions to the rule. They were American
Bugar Refining and Reading, The specialties,
partioularly those that are upon the dividend.

Mat, muu very liktle The news,
in the maln favorsble,

THE SUN, WEDNESDAY,

MAY

econslating prinsipally of weather and erop ad-
vioes from the West. Theindieations through-
out wers that the selling was by the profes-
sichal slement and laryely for short aseonnt
The closing was fairly stoady. at a slight rally

lowast prices,
sl snlas compare with thoss of yesterday
as follows:
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Government hands steady at u ulmnf-ul
quotutions,  Hullway bonds lrrnsu nr.
natures wore Lacledn Gas 1at= llumriu an
millana Coal 1st Illi.u'mi yanid North Pnetlle
sta, Hooking Vu he, Rl Grande “"i-fuﬂ%
Rtw, Atehilson, Kllm\mt and Texas, Iichmont
lml‘l‘nrmlun and !tnudlnnimum The more
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vorth Facifie 1sts, 1, to Hooking \nl~
|til'1 8 i tn 07t Meading m-nnrﬂ 4!‘. 7{_}
iy, and 1st prefervnes Incomes, ‘i

nd o Grandn Westarn 1818, % 7 rr-nl b0 H.!.
'l‘lm noteworthy declings wera in Atchison
lm omen, b I' © ent., to 0o; hamnn and Tox“

8, ‘s, lo W2 Lavlede tins late, ‘s Q? d
iehmnnd rvd Tarminal Hs. N, to DTY%, an
eont,, to 55,

!n bank stocks 50 shares of Western
Natlonnl pold at 1224 . -

Hllvnr hullinu cortifleates for ou Ml
sold nt B7'. Bar silver in London, 4U%d.
ports to Europe to-day, 40,000 ouncos

Monsy on eall, 1% 1% ¥ cont. Time money

ahundunt at 2 esent. for sixty duais,
2h B uorllt. for four monthn.‘.'l !htrmn:h:m
slx months, nn con
monthe mixed Htogk Exochange

ollntaral. ql'he demand !nr cnrn mercinl paper

A ol hut tho m--] dy Is light, me el
doraed hills malnb a are guoted at ety ¥
: first-class singlo name, four months, at
do.fwd W oeont.: @ names at 4@h 8§ cent.
and cut-of-town namoes &t HEd !nnL

Storling exchange In better demand at un-

hunged quotations und cloning st ronirt ]Ihe
ﬁl: mr figures, Posted anklr;& rites

for long hllln and for dempand,
rhmi‘ rantos arn nn’ bills, #4. ﬂl‘-fl‘“ Bl
nlgm drnfts, $4.H7 484,874, and cable tr n-|-

.14

r 1 ; N{N?'.;&‘ttt BT B.!'Il“‘?c Rro quouo hn
H AR L -
L A Sheak wod 0B

?‘m& .'or long: guilders, 40°4-10 for jonE kod
for sho

nomnntlo sxnhangs on New York: Boston—
Par. Charleston ?urln‘. par f@l-18 pre-
mium, and solllng, % t premium. Bavan-
nah—Buying. par; solling. 4 promium.  Now
Drlmm— 160 prem um T‘ommcmal, 75
mium. o Francisco—Right, 12'; centa:
uiagrnahln. 17%, 8t Louls— oents pre-

mium. Chloago—75 cents premium.

Ttichard V. Harnett & Co. sold by suction at
the lleal Fatate Fxchango to-day the following
recurities among othern:

BOO shares Xational Bank of Guthrie, m.tlhnml 1 nn
10 phures Hanover National Hank . ... . 0s
12 ahares Chattinm National Bank .
100 phares National Rroadw "
20 ghares Buuthern Natinnal nk ..
20 shares Twanty-third Ward Bane .
40 share Continenial National Hank
20 shares Marcantile National Bauk. .2

Treasury balances compare with thoss of

yestercay as follows:

r!i. May £4.
@eld coim and bnlllon.....5115,107.103 114, VAR O
Bllver eoin and baollion. . 440318y 4,870,267

Loegal m:dmu, qu!ndlu
T;u.lurr . ‘ 4,850,201 4.772,014

8124400603 §128,02R 550

Deposits In nn.llnnnl banks, ll'iﬁ'!‘? 'N'm.
aguinst $13.4856.038 rnltnri ay. In ition
te the foregoing the Treasury upum lilvar
bnll[on pureh undar the act of July 14

880, $1%3. 233,741, and Treasury notes i==ned

(alnlt the same. $1i5,KIK,000, of which $82,-
052,580 are outaundlnc.

Money in London, ' ® rent. Rate of dis-
count in the open market, lnr both short and
thres months’ bills. 's cont. Amount of
bLullion gone into the Bank of England on bal-
lnce to-day, I:.I*I».ut.m Paris advices quote 3

¥ cents B8 francs 12%, centimes, and ex-
change on London at 25 francs 17" centlmes.

Messrs, Bpeyer & Co.nnd Kuhn, Loob & Co,
announced soun after mlddnr tlmt subscrlp—
tiona to the $10,000.000 of 4% ¥ t. Pitts-
hurgh Cincinnati, Ghlnm and Rt Lnuia Ralil-

bonds which they begnn to receive at 10
f k this morning wers largaly in excesa of
rmnu t offared. and they, thorelgre, closed
ista. Itisunderst that noar r}e entire
lnua was taken abroad hefore the [lets wera
formally opened inthiscily., A point minrrllng
these honds, which is not brought out in the
rroumlun. but which s worth noting. lni that
BEUN

company. bu that
or {ssued nat the time of the ‘con-
olidation of the various roads forming the

, U, C.and Bt L. system. and were acquired
by the Pennsylvania l.'am&mnr ineldontal to
that event. They nro sold from the treasury
of that company lor the pu mofunuinlng
mone tn be expended upon the system whic
it c-ua rola, 1t ia clear from the foregning that

xeil charges of the rommnrlllh e for
tham are not inereased by the sale which was
eonsummated to-day. In fact, there Isa saving
in inter--ut of 5 ¥ cont. on thase $10,000,000 o{
bond they hslllq.ihﬂl.l?l nH‘. P cent. Instead
of n:u # cent. eduction In Interost is
tha result of the guarantes of the Pannsyl-
vania Company. In consideration of whioh it
recnjves a certaln_amount of the stook of
the P (. C and Bt L. Rallroad, which was in
the treasury of that company.

Tha plan of income bond conversion of the
Atehlson, Topeka and Santa Fit Hallirond Com-
fm y¥. of which the main fentures wern given

nst Numiaf 8 Hux. & printed n full In thlu
fnsue. It is clenr and distinct in all ita figures
aod detail. Umniler the plan income bonds will
now be racelviml for exchange against second
mortgage bonils, h--‘glnnlnn with Juny 1, 1812,
hy I.hol nion Trust Company of New York; at
tho aMes of tho Atehison Company in Boston,
nnd Monsrn. nr!ng Brothers & (Yo,, limitad,
Oral anid writton inaoirles eoncern-

llm um?hn and applieation for circulars and
unks for use thereundor mn La made of

[nanr) n. Jaring, \In&u&p ln.. -l“all Rtreet,

elty, and Roinhart, Vioa-Prosi-
ant u! the eompany, 15 Milk stroet, Boston.

The aales of mining stocks at the New York
Consolldated Hmfk and Petrolsum Exchange
to-dar were as follows:

Totala, .

Bales. Ophl‘n M h‘ Lowew, (Tosing.

1000 Brunswick.. l’ 1R ?n
1M Beiment 8.'. an

uuu Iie Smat. 40 a7 K
100 Fiymouth ., . ..., ) joi B
100 Hullivan [+ b2 b2

The tetal ulu wers D400 sbarss.

Eleetrie Hlecl Yusiationn,

Roarow, May 24 —The laiest elecirio stock quotations
lo-day ware:

L3
I fonston Elecirie o . ., ... ﬂ.l‘q aged.
lona ﬁrﬂmle pr. ... 20 R
sanir iserion ) . 7 T
bomao ltuug‘ , 10 1
Furt Wayms E w12y 1
art If;‘m Trust aluurillu |ur1u A T T4
w euse Eleciric e viees 27 28
Nestihghouse Kisctrio lo pt 1AM
etreit Eleclric Co e by T s
I lllnal Liseirie llluwlnltlﬂl ‘o 1 —_
Beston Elsctrio Light Uo 116

New York Markets,

Toraniy, May 24 —Frovn avp Mear—The markst was

dull, but prices sere well mninisined at the olose,

uotmd: Flour, 3 Wbl —Fige, 81 h-qn m‘._ lu‘mrnu-.
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Montfes, ﬂ-m;; pri
senes T
T4
T.47
n )
Liknber il
Novebier iy L |
December T
dunuary T
Febriary
March

PPart receipts this dav,

I it rnailj'lll wilie acpt 0 T T
¥a s ailey =apt | Sk i mins B i 187
Blocks al American port LN & 7716

Fauvisioss—Lard fultuies were nll"llll bt the spe-
Bistiune dioved SIUEEL=Ls Hales AR 1ok &t e, for

July, Affer'vhange the ol (] ml; at 1yde, fur

My, fiie. tor ", for

meptemiber. L ra 150 prime

ity A1 o Bhadle. and 40hEfea, briie Weslurn &b 1 vidy

il Zbge, regalur. ratinod for the Continent guoked st

u FO O Fork gulet Bt the bnfe sy ative wal i
o e

shurt  vlea b4 ulb  wiesls

Atrady, with rales ol ;.ln:ln-l bellien,
:w‘]a s, A "y vhirsd  himins
at Mg lle, Goeied: | . Uy i
Mekied  shouliers, tranily : ETHTY Tiibga e,
irmnaed | e Beuily At -Il Alge s pius (baiatige  Heal

Mgl At g3 -ul»l- T fur | nRIEe fiees .‘l’ Iy

1 Inr Fatmlly W
or ]uﬂu Hael hiw

L LS
nlmna'lulim iew ILAL RN Al d Li-lne Sia
-lnix Tial (e 10 hiids, an-l Ton ul-umu_ﬂan::‘ 1

l" aokive, ululo\ oo M at i1

(& uvl u-rlr
llgﬂmgil: l'-u I lt-

Lory,
weaksue

&
ﬂ‘rll‘ sa:l” I: ';:t?fl'-':

“ A partial recovery iy ihe |

THE BRITISH & PORBIGN MARINE INSURANCE C0,

LIMITED,
Head Office, Livernool,

Principal Offices,

Branch Office, London.
EBranch Office, New York.

NEW YORK BRANCH, COTTON EXCHANGE BUILDING. NEW YORK.

1. ALLYN WIGNT, Usderwriter,

HAMUEL F, WEIR, Secreiary,

JANUARY l1st, 1892,
CAPITALs

BUBSCRIBED CAPITA
CAPITAL PAID IN....

e

ASMETM ON Int JANUARY, 1488 ...

LIABILITIES (INCLUDING PAID IN Lill'l"l'.‘l‘;l AT

T L

... [B1, 840,000, say B& 500,008
FER, 000, aay 1. 29D A0

ASSETS AND LIABIUTIES.

LE8,8190471 68
. BATR 41T &P

TP )

T e TR TR

SURPLUS.

SURPLUS, BEYOND CAPITAL AND ALLOTHER LYARILITIES

BUSINESS TRANSACTED IN YEAR IBQI.

AMOUNTS INSURED DURING THE YEAR I!ll

PREMIVMS THEREON NET

..84,240,058 8Y

FUNDS DEPOSITED IN UNITED STATES
TRE COMPANY HAS ON DEPOSIT IN VARIOUS STATEY FOR PROTECTION
OF POLICY HOLDERM IN THMIS COUNTRY, UNITED STATEN WONDM AND
OTHER SECURITIES AMOUNTING 10, PAR VALUE, 8848,840; MARKET VALUE,

B984,78R.07,

Certificates issusd under which Losses may bs made payable in any
part of the world.

9 Practical Results

of title insurance
ag establishied In this Stata by the

TiITLE GUARANTEE®TRUST Ce

2. Complote protection agninst loss, The
old methods left many losses for the
owner to benr, Some came from errors of
fact, some from errors of judgment.
Whatever they wers, the client bore
them. Thesn losses will continue to come
from the same unavoiduble cnuses. This
company pavs these lossea as they arise,
and will continue todo so, A title insur-
ance company that does not pay lossecs,
elther does not insure or pushes off the
losses onto some ono else just as the old
system did.

OFFICES
55 Liberty 8t., N. Y., 26 Court St., Brooklyn.

CAPITAL AND SURPLUS, $2,535,631.

JOH" w. ﬁl.'RR\

CLARENCE Il KELREY, S rialdant:

nlldahl’. Vie
. 0, ENERTON .Il..l!ﬂll T,
ERARE IIMLET‘ Vige- l‘rn!.dm AUTET.

o
LOUIS ¥. BRIG !l‘!‘ EDWARD E. sl'l"alllul E"

!:mu.

....... e P A A .
w ANTED—$100.000 on first band and mortgage for

A term of years on llapﬂ“‘ﬂi real estate in city of
L 00 pepulation, locat tn central New York, .-
dress CAFITALIST, box 157, San offiee. State lowast
rate of interest.

Slections and m!mim. -
PA(-‘I!'II‘ MAIL ETEA!!&IIII‘ LUII‘A\\' Mills Balld-

Wall st
i 3 NEW YORE, May 16, 1802
The for ﬂﬂn annual mesting of nmftbuldarn af the
T‘ALS"II“ AlL STEAMSHIP CUOMPANY will be heidat
the nMce ot the company, A8 Wall st tﬂllll Bullding),
inthe rll_r of New York, au WEDSESDAY, the 26tk da
of May, 152, Lelwesn e hours of 12 noon and
o'cloek I M., for the Clestion af divectors and transac
tiem nr llu'l: oihier business as way proparly come he-
fore It. The tranafer booksof the company will close
al theoMee of the Union Trust Company oo Wednes:
day. the 181k day of May, 1H0Z, at 8 o'cloek I M. and
will reupen o Thursday, May 24, 1HUZ a1 10 a'clock
AN W. H. LANE.
Hecreiary.
—

then showed renawed :u;anllh an bad cro ueronnll
gEn i S o Bl e
AY. or L] s
Ui, for Angust, SOMEU ar September, and Wil
o l‘ for Dieceinber, ﬂ ul !'hu! was flrmer, with a
export demand, and some business for city mili-
i guoted: spring, HO@He ; red winter, 8he @%l;
w hite, Hi@WTe. The sales wera atmnt 1305000 Irlull,
smludln( hoo | Northern sapring ar pOLg 1 Tye. aflont;
.« MTe,1 No, A apring, R : prime= Itetrolf red,
llll!‘.. r. £ L, and N, o
Indian eorn futures were d
to cover, with_snmething like a
Sales T0G,000 hush, at GR@rite, for May, Bt
Dalqe, for June, AZWBNIC. for July, B1NH! Tisge. for
Augast, and LlMahilge. Iur seplember. SDOL Corn was
firnier, from scarcity, and values were nearly nominal,
Quoted, Weslern mlnu r-uaﬂlr s do. yellow, r..%- 1 20.]
"

white, B0@/ihic. The saies wers about 15,000 bu in-
rinding Moo 2 mixed at 00E00Le, In elevator, and
ateamer vellow st #Oc, afloat, the Iatter for ex-
port. Oata wers frmer, Leing  vary |||nr|||||.£
uﬁi'.ﬂl.l‘;:. Hnla‘n‘m.ng'llﬂl:l ; nmh‘:l mcLu; IM‘ ;

milx [ 1} i £, or  May, A5l c. far
June, !I!.?-.m 3pr. for  July, IL'-‘Q . falr A

3
.ngu.:'i-‘l‘r for Beplemlwer;
tr and whits at 4le4lic,. as
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C at Santos, 15,0000 bags, Exchange in o
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ie fullowing prices
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Live Mioek Marke!,

New Yope, Toesday, May 24, -sm.:w-nr Leeves were
210 hewil, il dirert (o slavebiterers nlrmlm Feel:
I weuk, Dressnd beef stondy st o for
native sides, Latest vabie from London nte Am-nv
Cullateers slow at Ohrllr T M. dressed weighi, and
Amerioan refrigeratud besf lower at srant uﬁn .1 b,
Bhipmants toduy, ). 402 beeves Touurrow, 7 500
quariers of Lanf, .
eipta uf oalves ware 224 head, The market ruled
1 far nll nnru Al formier values. Veals suld ut 84.50

O By, mixed apd bottermile calves u

aud inmbe wers 2308 head. Shosp
# aetive but lawer. Blierp sold at §5
BOLZN IR e Iambs at $10E 80, f0

Ilrrll;-l. nl' hign wers &.HI5 head, all
direct. Nominaly aludy a1 B4.W0s5.00 1 1

rnnllnni
00 Ba,

Copri Cslendars This Day.

Ferevwr Covmr—Upsepin TEpw —Hecesn conbinusd,
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H-Hﬂ\ !t 1 Snut
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firoree M, Taylor, ].ﬂ e A M ‘or prousle—Ww ul L

y
Clis , Antiley, Aolin Kwinturne, Ans B, Kellogw, -\-lnnhll
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jnurmﬂ fur the term,

HEPERION Louwr— i xenal Tenw.—Adjourned unfil June
€ Hrxciak Teaw,—loar, Nos 877 ol TeiaL Temn—
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Noa, d1UH, (8RS

. BBLY. Lhin, Ul

il w‘m BATA. BUEE. BT, 14,

ﬂulg 4s11, dmln, l'ul l I-cn-u.
1 l

Al 71680, Eqult ;?L

il '_ 2,7 ¥ case,
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Blake Brothers & Co.,

& NANMAU ST.. NEW YURK,
B8 STATE ST, RONTON,
OFFER FOR BALE

$150,000
CITY OF CAMBRIDGE

(MASS.)

4% BONDS.

S$7E.000, MATURING 1012, ARE TERUED FOR WA
TER PURPORER, AND 870,000, MATURING 1002, ARE
RTREET AND BUILDING LOAN,

There 1s n loan of the City of Camhridge,
matnriag July 1 mext, of BIAS 000, which
will be pald off al matnrily frem the slnking
fand,. We will take these bonds dus July 1,
1APE, on a 3 per cenl. basls, In ex nge for
the 4 per cent, bonds dus 1998 and 1818,
ofered nhove,

ANHATTAN TRUST ©n.
CAPITAL 91,000,000
CORNER OF WALL AND NASSAU 8TA

A Legnl Depositary for Court and Trust Funds and
teneral Deposite

LIBERAL RATES of INTEREST FAID on BALANCER

The COMPANY {a authorized 10 act an EXECUTOR,
ADMINISTRATOR GUARDIAN, RECEIVER, and TRUS
TEE; a0 FISCAL and THANSVER AGENT and as RE(-
IKTHAK OF aT04' R4 anid HONDS

The company offers to execiutors and trastees of e
tates anid to religlous aml benovolent institutions ex.
ceptionnl facilities for thet tion of their busi

OFFICERS:
F. 0. FRENCII, Prenident.
J L WATERHUILY, Viee-Prosiden
A. T, FRENCI, Becretary and Treasurer,

Dlnhl..ruu-

F.O, rnz\r‘n b2 W CANKON, N Y,

R J. Y .Il'lll\ R, FORD N ¥

H. L T. Jt‘ﬂnl.”‘nF Jr. Bat'n,
AUG. BEL J,u}., ELDO! A
E Ra K, Hlm}.\HAI \|

H. 0. ) .m-l'-—\ s L
C.CBALD Wl\ ' BAM R 8H f'laPY lhl!n
CHAR F TAG N, B T WILEON N V.
JONN KEAN U, X1, .I'. 'ln A'H RBURY, . \.'.

August Belmont & Co.,

BANKERS,
Ne. 93 NASSAU NTREETY.
AGENTS AND CORRESPONDANTS OF THE
Messrs. ROTHSECHILD,
Leaden, Paris, Frankfort and Vienns,
Issue Clronlar for travelars svallable In
all parts of the wor

ALS0) COMMREECIAL CREDITA.
Dl'lw Bills of Exchange and maks MIG Transfers
~ Furopa, West indies, Mexico an lr:.rn
l(«nta onlﬁn for the m-nualo of Invests

Wayland Trask & Co

Bankers and Stook Brokers,

18 Wall Mireet, New York,
transact & regular banking husincss, Ineinding the pur
chnes and sale au commisnlon of securities dealt in at
thie New York Stock Excliauge
WALLAND TRASK,
THFODORE BALDWIN. ALFRED B, RANKIN,

LELAND & SPEARS,
Stocks and Bonds,

Members New York Stock Exchange,
UNION TRUST BUILDING,
RO BROADWAY,

E— - —
Qiriﬂmﬂs and Anterest.

PHILADELFHIA, Pa, May 25, Nlﬂ:l
HE FIDELITY INSURANSCE, TRU ANII BAVE
DEPOSIT COMPANY will disteibute’ |bmu|’l| lho
CENTRAL TRUST COMPANY OF NEW YORK, on and
afterJune 21, :n tbnllim LERS OF CERTIFICATES UF

EQUITA A Tin the stocks of the CHICAGO
GAR UMDY, 4\] of record, June K, an amount eqoal
1o 1y I'ER of the par | slne of thflr holdings

R g
H an reopen on
JoiN b, g1,
L l'rnlltout.
Columbuv, Mocking \'-llf! and Toledo .In'll-
way Unmpany.
A dividend ar 2ig per cent. on the rmrntr-d nlock of
‘b'l.'l. r1|»n|;|n|:{ Inr the Lalf year rnl lu: June Sy has
I

of the e runml-u of  that Lie transfer
books will cluse June » at
Jutie 32,

f..r July next,
"h of record sl the

¥ !-I'ﬂ'rr’ wtock will closs
2. ;l.-l unu\u clopnd until
WAITE, l’l‘l‘llll(‘l.ll-

NEW \nRh’ il 20, 180
“F musn OF DIRECTONRS OF Tll]‘; HELBY TRON
UMPANY have this doy declared u dividend of

ft, on the capiial stork of lﬂl Company,
the ofice of I‘\ H UURNEE J j \

New York city, on Joly 1, IHUI. lo llwl-
holders of eeeard on June 20: tha iransfer books will
be ¢losed Juue 20 and reopensd July 6

LHE \Il\ 14 umﬂ:lt. bonntlry.

'I'h. Milw es Mirrel Hnllway Lo ny.
MILLS “lh TLTING, HROAD 5] :f,) f"' ¥

Tha coupons due June 1. 1862 of the FIVE PER CENT,

Comenliinted Morggage Gl Bonde of this company

will Le pmid on and afier thnt date o presentation at

the uftice of tho Central Trust Company uf New York,

B4 Wallst, New Yurk o1ty

. A BPOFFORD, Treasurer,

Bank Heports,
REFORT OF THE CONDITION
or THE
NINTH NATIONAL BANK, AT NEW
YORK, IN THE rTATE OF
ANEW YOHK, AT THE
CLOSE OF BURIN ESM,
MAY 17, 1898,
RESOURUES.
Losny and discounts
Dverdenfis
N Ditvinedm Qo we v ure o m ulation
Oilor slovke, Lo
Dus feopy oilier nllumll bauks .
Liue trop #late banks and nank-tl
Hanking house r
Uiher real estate
Chieekn anil othier carl (tems
Exchanees tar Clearing House
Bille of ullinr bank s L
Fractional eurpenoy v|m-l||-||ng nickein
Epeviv A .
Leunl tender nites
boo# certificeive of deposit for legal
tenders
llnlenupuuu fund with U
o pereaut of clrenlation

. $0,010 908 A3
257 ve

B, Tressurer

2,400 00

B TEICATIR

Tolal. ...,
LIABILITIEN

Capital sto 750,000 DO
nuf'l.-':-'m:k peld In . Cras 170,000 00
ln-j Vil profis GR.M we
'ilnll:;nnl Lank uu:u outstanding 0,000 b0

ividends. unpai i
llml\lmluldn m.lu wr,:;N W clm ﬂ»"ﬂ‘"-"!g ::IS

Duiniand oo L]
Certifil cn'.': EhIeR 0F dapsmil 48024 18
Crabiier's chiwoks outstanding ) i) 4l
Jiue to othier nationsl Lanks 1 L ]

.m Tl
o ! Al 141 40
uunt i (1]

. .K"Iulul Caninar [N :m. named Laok,
do soletnuly swenr & petiehis s brue to
tie best of my 1nnu|-- ke aud Leller =

1, 1, KAZNO. Cashier, *
uhl;&lbul and sworn to e fue Loie 204 day of
May, L

Ill.-ul.‘ma\ VAN ZANDT, Notwry Fuble,
GlIN K. CIL E Y, T

[
HARLE, Direct
iuu? S Ekven ) Diesten

Duo to siate bauks and laokers

Tolal
Biate Iur ]

Plan of Income Bond Conversion.

(ASON, TOPERA & SANTA KF; RALROAD COMPAN

@FFICE OF THE

Atchison, Topeka & Santa Fe Railroad Co.

F. 0. BOX D48 KO, 08 MILK STREET.

CIRCULAR NO, &8, BROETON, May 25, 1803,

T0 THE INCOME BONDHOLDERS of the ATCHISON, TOPERKA AND SANTA FE RAILROAD
COMPANY :
On Oct. 10, 1B4P, Circnlar No, A8, containing Plan of Financinl Isation of your Company, wap (mosd
This Plan, which was folly secopted (b dus counrse, ralated to all your properties, Incioding Rallwaya Owned 6,960.08 and Operated 7.178.01 miles, the details of
which, as well as the necessition of compiste rebabilitation of the sams, are fully sst forth in the oiroulan
The ﬂi\lrl‘lﬂﬂl of this nlluu ﬂlllllll for the year ended Juns 50, 1A89, wers:

Orosy lnrnl.n { Ty Y R YRy e T T T T Ty Ty T T L r LT I!J:??!.IMM
L un Smu and omunmr nwi cnrn. ‘ot The ' Gompany rur ihe’ same mr lnelumn: umm ‘on baﬁ- Car Trusis, Rinking r“a-. (Rt
RoRta, B0, wert o T e AT O SSscuiies e Bl Al foote e Krvciss e B Sddsnon temenberel Bbsenn GO S 117 F T

Bhowing an A | Daflclenny, withont ing Tmp ta of any kind, of ........ 4,437,000 20

ofja lun Floating Debt created the llm-lly !u nnlnl nd rulul m-mnl lhml ulllal of the Fized Charpey
plish this the General Mortgags Fotr Per Cent. Bomd with fixad (ntersst and tha facoms Reoonid
) ware d. The OHARGES of your Company were thuy

This conditien of affaira and the exigte
to within the Operating posaibilitiss of the Rallways To acc
Mortgage Five Per Coenl, Bond with contingent lnumt (It saroed, after dus regard for P
reduced to

FIXED AND ORLIGATORTY

FOR INTERESAT ON GENERAL MORTGAGE BONDM, TAXEN, RENTALM, ETC....cocuummmeanisanaies 000,000 00
CONTINGENT 1
FOR INTEREAT ON INCOMF BMONDS (IF EARNED AFTER IMPROVEMENTS, FTC). . oo, . BA/009,000 99

The Plan imcluded the provision of & Cash Fupd which was thonght suMelent for the early Improvement of the proparties, nm: -nlll . nll «nable some
payment to be made on the Income Bonda from the baginning of eperations under the Reorganination.
Imgrevemeanta then found atwolntaly necessary, which had besn postponed from Inck of funds, wers propecated as vig 1y s posaible, asd
.

Iy and Judiel

offorte in that direction were largely refiected tnrough the RESULTS, which are, axclusive of Net KEarnings from soutoes ofher than ralirosd operations:
YEAR TO JUNE B30, 1680,

IN THE

_?u_-;g'“ EREVIOUS YEAR

YEAR TO JUNE 80, 1891,

gp: D‘.Ll,}!lﬁ (4 ’p’lr cent ... .::a :‘

QROSE FARNINGS reerereens 888,
u&t N 01" 4.?. (20 T-10 per cent. . ;z* ..
GAIN uvé"ﬁ 1869 (80 7.10 per cent.). . T e e i eees 18y X

I‘I‘ullr lppmximneﬂ.;
Thess Incresning raturns did not result from extraordinary cropm, hut reflected natural canditions from the wteady growthof the ceuntry through which your
mileage extenda, and are such as to insure oonfidence of the Management in thair continuance. The Company Is the owner of large Interests In Coal and nther Propar.
ties and of Becuritiles from which s large net revenue per annum (s obtained, and which, added to Net returns from Rallway Operations, make Aggregsie of Net Earn

ings for aach of the Fiscal Yeara above atated, as follows:

AGGREGCATE NET EARNINGS l‘l!t‘&l. IlAl TO JUNE 80, 1800 .. .......
" " - “ JUNE 8¢, 1801

JUNE 80, 1808 . . AT H..'I...ll 00

In the Incoma Bond created under the P!an of Reorganization It s previdod that itis upllonll with the lnulmm that the cost of All Inmu-tnu made an
the properties shail be deducted before interest is paid, and, as the fund provided under the Reorganitation Plan became sxbausted, thess deduotions had to be made,
leaving a diminiabed rate of intereat for the Income Bond coupons, viz, 2% per cent, in the first period, 2 per cant. in the second, and 24 per cont mow declared for tha
year just closing.

With the experienca the Managsment has now obtained in oparation of the properties it s that thel s for saveral ysars to com e shnuldno
be lesa than from $2,000,000 10 $3,000,000 per m. includiog Equip recently aoquired under Cmr Trust and such other Rolling Stock as may be deemed necessary
for the tuture wanis of the road.

With Imgp L tiaf, iiy provided for, the Earning Powerof the propsrtles should be Increased throogh r in Operating Exyp
substantial and sdeguate additions to Flant,

The Improvements in question reiste alons to Tracks, Road Bad, Rulldings, Machinery, and Rolling Btock on existing mileage of the Archison, Topeks and Fanta Fa
Railroad Bystam as descmbed in Ciroular 08, which excludes the lioes of the i Louis and &an Francisco and Colorsdo Midiand Rallway Companies, eaoh of which has
independant means for such purposes,

The lmprovements made on the Raliway lines from October, 1880 (period of Reorganization), te June BO, 1892, other than Rolllng Stock not balit at Company's
Shops, and exclusive of Repairs and Henewals of Flant and Fquipment charged into Operating Expenses (which more than offset depreciation), will amoutl to §4,000,009,
afdditional to which thers were purchased in yoars 180 and 1861 Cars and Enginea to the valua of $2,508,045.48, which ware placed under & Trust which will now [
canvellod and this itolling Stock enter directly under the Mortgage Liens, making an aggregate of NEW VALUES In Iinprovemonts and Bquipment added to the property
1o June 90, 1RWZ, of §$7,408,R45.48, to which will also be Included from she operations of this Pian the sadditional sam of $2,800,000 in Cars and Engines now being delivered
under Equipment Trust Series A,

It Is the opinion of the Managesment that the Ume has now arrived when ail of the obligat] of the T ¥y ean be returned toa Fixed Basie, suMeient
fumds provided to take carse of all of the Improvements of the road required for st least four years, and, if Decessary, a longer periou, and at the sama time ths
reatoration of the junior Sonds and Capital Btock of the Company 1o a miore permansnt and stable market value, with assured roturns on the first and probable
palances for the latter,

With the foregoiryg facts pr

" - " e - “

securel by

offers tha follnwing to the INCOME RONDHOLDERS of the Company:
PROFPOSED CONVERSION,

A Necond Morigage, under winich the lnvus of honda will be as Berelnafior stated, dated July 1, 1803, 1o explre July 1, 1089, coverine all the proparties of the
Atehison and Auxiliary Companies named in Circular 83 of October 15, 1880, has been created, next in llen to the General Mortgags, ander which Coupon Gold Bonds In
denominations of pne thousand dollars (81,000) and five bundred dollars ($500) and Registered Ponds of five hundred dollars ($500), vne thousand dolincs (81,000, ten
thousamd dollars (810,000, and Alty thousand dollars (850,000) each will tssue, with FIXED INTEREST payabls October and Aprii in esch year. Herip lo demominstion
of ona hundred doliars (8100} will also Ixsus bearing Intereat payabis when convered intn Bonda.

The Honds under this Indenture will all have the same secunity, and will be {sausd In two classes, vie:

CLASS “ A" 880,000,000,
TO DRAW FIXED INTEREST, PAYARLE OCTOBER AND APRIL.

ted, the Manay

B MONTHS, ENDING SEFTEMBER 80, 1802, 5 per cent,
1RT YEAR, ENDING BEPTEMBER 30, 1808 . dsg per cent
2D YEAR, ENDING BEFTEMBER 30, 1614, .3 per cent,
BD YEAR EXNDING REPTENRER 80, 1815, 3% par cent.
4TH YEAR, ENDING BRPTEM MER 80, lﬂiﬂ\ ND THEREAFT, UNTIL MAT wrrrrmasrnianiises @ WP CRIE,

Thess bonds will be delivered to holders of present Income Honds, par for par, without expsnse to them, and at the same time and piace soch

\s made & certin for the sum of 23§ per cent. intareat declared payabls en Inrome Ronds by the Mnnagement, from operations of the
year to Juns 30, 1KD2, will he delivered, payable Bept. 1. 1842, The INCOME BOXDE 4 ited for b hould have tharewith COUPON Ko, 8
OF BEPT. 1, 1802, and all sutmequent coupons, The CLARS A RECOND MORTGAGE GOLD sn'mu 1o be duuurml in exchange for INCOME BONDS will
have attached a Coopon for three months' Intersst, dos and paysbls Oct. ), 1802, at rats of 34§ per cent. por Annum, and subsequent Coupons far
Interast, payable Semil annually, on April 1 and Oct. 1 In sach year. as provided. The pressnt Income Hondn sn recsived will be deposited with tha
Unfon Trust Company of New York, Truates of the New Second Morigage. as part of the security of tha Hecond Mortgage tjold Bendw thus glving lo
thess bonds, in addition to the Second Mortgage, the entire lien pow givem by the Genoral Mortgage 10 secure the principal of the Income Bonds.

. . - -

- - - - - . - . - L] .

CLAMN “H" 880,000.000,
TU DHAW FIXED ISTRREST, PAVABLE OCTORER AND APRIL, AT 4 PER CENT. PER ANNUM,
Thean bonds 0 be Iesurd in no greater sum in any one year than five million of doliars (83,000.000), and only by the Trostee upan cartineats of (ha
Board of Directors of the Company duly furn'sbed that the proceeds shall apply to specific Improvements (including Equipment) (bherein oamed on the
mileage uf the Atchison, Topska and Santa Fe Hallroad Bystem as it existed ssof July 1, 1802, excineive of the mileage of the B Louis and San Francin o
Hallway System and tha Colorado Midiand Rallway. 1n the event that the Improvements in Any ona year shall not be aqual to the procesds of the $5,0 X000
of bonds. 1t ts understood that the surplus proceeds of such bonda shall apply in the next year following to Improvements for sich year, but 1o ne grea“as
amount than the proceeds of $6,000,000 of bonds in any one year, s that, while provision is made that bonds can issue in any one year to the limitaf
$5,000,000, the procesds of the same may apply (o mors than the four years covered by the $20,000,000 of bonds; and it 1a &lso undersiood that the procesds
of nonns of these bonds shall apply 1o the axt lon of the C y's lines beyond the miloags referred to,
L] - - - - L] . - - - - - -
The foregning Lesiies, of which the use of the Class B Berond Morteags Gold Bonda §20,000,000 extends over a period of nct less than fonr years from July 1. 1602, wil)
amonnt In the aggregale to $100,000,000 when all the Class B Bouds are issusd, and at the end of four and one-quarter years from July 1, 1802, heanme tonids of one clise
only, at same rate of intareat per annum, viz, 4 per eent  Under this new Mortgage the right is reservad Lo the Company to lasne Srcond Hnrrnu 4 per cent, Gold Bonile
only aftar the full smount of the $20,000,000 (/lass B Hondas shall have been (saued. 10 an amoant not In Ay one year exceeding $2.500,/m00. for the anme specific purposey,
on the same mileags and under the samns eonditions as providea for the lssue of th sa B Bondas, to m total limit of §60,000,000,
Under this Ilan, the Fized charges of the Company for four years, beginning with Joly 1, 1882, with no Contingent Ubarges excepiing such as will pertain to divis
dends on Capital Btock, will be as follows:

ST YEAR, Il!‘ﬂl\ﬂl‘\ﬂ JULY 1, llll.
1d Bon
14 B
ounde

FIXED CHARGES fl

.t_“ (!-n =AM

Taxes, Rentals,
iy per cent, nn @
4 per cent, on

Total Obligatory Fized Charges ahead of Caplinl Mtock, First Year.. srinan SHAsvbes TR va NS F A SR RS e RY 910,900,000

FIXED CHARGES MF(OND YEAR, BF"\N!‘JO Jl'.la'l' I, 1808, g

;‘;:'r.e‘e:‘l’?ll.;l.e-"““ °= Dene ‘A"-‘Ir‘snl'.' “m‘ll 1::: harlglne G.Id Bonds, . r 80,000,000
8 per cent. Interent on U | L1 X .D.o Necond Morigage Gold # . P m m a

4 per cent, on $10,000,000 Class “B" Sogeond Mortgage Gold Bonde. .....ooooeei e R T e e 7 _ﬁ'ﬁ_‘a

Total.....coiees I R PPy e A T L R A S TP e L D PP T LT K BT A T -‘E.E_ﬁ&i

TOTAL FIXED l"llﬁ!nﬁrr TIIIID "l"l".n R, ID‘.BIN\‘I‘H: -I'I..‘I.T 1, l“l.
Taxes, Hentals, Intereal on Dt.tknl Mortgs, =a Go oods, : SRR AL

t. Interent on Clasa “A" Mecand Mort
H ”;o?'atlll- lnit';-ll oa Clasm * #8,000,000 Nccond old bonds, B mOB .. ......o.ee

4 per cent, Interest $15 000,000 Cinse ' B" Second Morigsage Gold Honds......ovorroeenio
Tolad...ocossrennsarrarasess R o oy v gty siie waka

age
origaze

TAL FIXED ttlﬂlﬂrn l'n""l"ll TEAR, Hml\‘l‘ﬂ J'Ul-' I.. 1ADE,
I.'."Q-. ‘ 1 it Clm l‘.:'.i"'“ > 600,00 ":Leon L1 *:n;e Giold Monds. B mos
l"p:::-: interent on Clans © A" B .mm Mecond Mortguge Gold Bonds, ® mos,

& per eent, Interest on Clase ¥ 1" 890,000,000 Necond Morigage Gold Donde .....coooeenes

4 o e oo e e e O T e T T T LY Ciebasisesiiisssnannanranarira o
THE FIXED GFM E FIFTH YEAK AND THEREAFTER, PROVIBED NO FURTHER l.'l’ll}l‘ -ncoun
MORTGAGE U\IIE: ot,'l.n“;‘ E)‘ ; NECENSAKY, WILL BE

., Gold Hoade
TR R S R LTS

Tatal.. .
In cass the Improvements in any of the years above ncted eall for less than the procesds of $5,000,000 Gecond Morigage Gold Bonds, the Fized cnm will

be proportionstsly lower.
Tbis iocludes Car Trust, Heries * A" Atohison Company. in total amannt $2.500,000, The first Car Trust of 1890-1891 propesed to have been lssned

i amount of B82,50,045.48, has heen cancelled, and tue Rolling Stock turned io under the lien of the and 8 4 Mortgage Bosd
Indentures.

e b

DEPOSIT OF BOXDIS FOR EXCTIAXGE,
INCOME BONDS WILL BE RECEIVED FOR EXCHANGE UNDER TIIS PLAN, PEGINNING WITH JUNE 1, 1892, BY THE FOLLOWING APPOINTED AGENCIES:
UNION TRUST COMPAXNY OF NEW YORK, At Ofiice of Atchison Company, B5 Milk Bt., ion.
UNION TRUST COMPANY OF NEW YORK, 80 Iroadway, New York City. Rowan:
LIMITED, 8 Blshopsgate-within, London, K, C.

BARING BROTHERS & COMPANY,
Holders forwarding bonds from distamt points in America sbould ship them, by express, to the Uniom Trust Company of New Verk, 80 Broadway, New
York city.
!;uluan in gn countries should sbip thelr bonds to Baring feothers & Company, Limiled, Londom,

All expensesof transmission of bonda delivered at either of the above Ageneies will be pald by the Atoliison Company,

Pending proparation of engraved bonds, the wark upap which |s prosveding with despatch, Negotiable Certificates of the Company nnd Depnaitory will he drlivarsd
Tnoome Bundbolders, 10 e excbanged without unnecessary delsy for tis formerin dus courss. Applicstion to List hess Certificates wiil be proinptly wmade 1o tke sarversl
Bleck Fxchanges in Boston, New York, and abroad,

Income Bond Scerip of any elass will be receiveil for sxchsugn, 1he same as tha bonds, in anieunts not less than §100, and in sven hundreds or thoosanda

Holders of any of the bonds called for exvhange upder Circular U3 of Oct. 16, 1859, upon presenting thelr Lunds 10 any of the Agencles mentionrd, can aless
the origiual and prescnt exclangss at the same time.

TO ENABLE THE COMPANY AND ITK AGENCIEN TO PHOMPTLY CARRY OUT THE EXCNANGE OFFERED HNEREIN'
HOLDERS MHOULD DEPONMIT THEIR INCOME BONDS BEVORE JULY 148, 1898,

BUBSCHRIFTION T SECOND MORTOAGE 4 PER CENT, (GOLD BUNDS CLABS ~B"

The Man nt ™ At & fair basis of tnarket valus of the new Recond Morigayge 4 per oent Gold Hopds Class B " tn be T0

Hold ot | Londs 4 jng thelr Bonds for excbsuge sre invited to subseribe to any smount of $5,000,000 of thess Bonde, which will be
authorized to be Issucd for lmprovements to be wiade fur the first year, beginning with July 1, 1803, st & price of 67, the bonds Rilotied (0 carry all coupons for
Inbereat &t 4 per cent, from July 1, 1892,

Each depositor of 81,000 in Income Bonds will b sntitied to subserive for §100 of the new Second Mortgage Class **B ' Foour Per Cent Bonde In the event of
applications exceeding the total amount fo be effered fur subscription, the rxcess will be adjumad in proportion to hioldings.

Arrangepients bave been made by which this subseription lias besn unferwritten, & syndicate baving bosn formed to take all the bands not avalled of by Income

Bonduolders,

EURSCRIPTIONE WILL BE PAYABLE AB FOLLOWS:
10 PER CENT. IN CASH TO ACOOMPANY AUPLICATION, 256 FER CENT, UPON ALLOTMENT,
26 PER CENT, WITHIN 80 DAYS AVTER ALLOTMENT. 20 PER CENT. WITHIX 60 DAYE AFTER ALLOTMENT.
20 PER CENT. WITHIN §O DATR AFTER ALLUTMENT.

PAYMENTS MAY BE ANTICIPATED UPON ANY DAY UPON WHICH INMTALLMENTS AEE BUE. AND INTEREST
WILL PE ALLOWED TRZ<REON AT THE lA'l'::,or FOUK PER CENTUM FER ANNUM.

THE sUBRCRIPTION LIST will closs on the 15T OF JULY, 182,

ALL UCASH PAYMENTS upon 1b1,|]°t|.u.b¢:ﬂpllan will be made 1o the ATCIIBON, TOPEEA AND SANTA FE RAILBOAD COMPANY. 06 MILK §TREEY, BOSTON, and at its
Fisenl Agencion, Messrs. BARING, MAGOLUN & COMPANT, 15 WALL SIREET, NEW YORK, sud Mesers. HARINO BROTHERA & COMPARY, LIMITED, BIBNOPBGATE-
WITHIN, LUSDON, ENULAXD, st all of whieh places bianks will be furpisbed as may be requirsd. Receipta will by Issded Ly tuch depositories aa Agenis for 1L
Bubsogihers upon the understanding shat the money s rae ol:uml Ilnlll!bl heldd i trust, not 1o be pald fur the uses of the Rallruad Company wosll the ® of said Comnpas f

wilivislly announce that the Conversion las become ellective
.huuu.u.. .:'m WRITTEN l\ql.'l';l:': n.rnnul-r:mnuu Pian and applicat e fur Olroularg and blanks for use thereunder can be made of Messra. BARING, MAGOLUN &
COMPANY, 10 WALL 6THRET, SEW YORK CITY: Messra. BARIXG BROUTHERS & OOMPANY, LIMITED, LONDON, ENGLAND, and of J. W, REINMART, VIUK-FEESIUENT,
ATCIHIBON COMPANY, W6 MILK STREET, BONTON. My order of the Board of Dirsciors,

J, W, HEINMARKT, VICEPRESIDENT,

GEORGE C, MAGOUN, CHALLMAN,

A




